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CHAPTER 40B COST CERTIFICATION

JUNE 5, 2018




Robert M. Bibeault, CPA

hob@hibeaullepa.com

INDEPENDENT ACCOUNTANT*S REPORT

To the Owners of
Taj Estates, LLC

We have examined the accompanying Computation of Excess
Equity and Limited Dividend Distributions as of June 5, 2018.
These calculations are the responsibility of management of Taj
Estates, LL.C. Our responsibility is to express an opinion on those
calculations based on our examination.

Our examination was conducted in accordance with attestation
standards established by the American Institute of Certified Public
Accountants and, accordingly, included examining, on a test basis,
evidence supporting Taj Estates LLC Computation of Excess
Equity and Limited Dividend Distributions and performing such
other procedures as we considered necessary in the circumstances,
We believe that our examination provides a reasonable basis for
our opinion,

As described in Note 1, the calculations were prepared in
conformity with the accounting practices prescribed by the
requirements of the applicable Subsidizing Agency, M.G.L.
Chapter 40B, Sections 20 — 23, the Chapter 40B Regulations at
760 CMR 56.00, et seq., and Comprehensive Permit Guidelines
issued by {he Department of Housing and Community
Development, (collectively, the “Guidance”),

In our opinion, the calculations referred to above present fairly, in
all material respects, the Chapter 40B Excess Equity and Limited
Dividend Distributions of Taj Estates, LLC as of June 5, 2018, in
conformity with the Guidance.

This report is intended solely for the information and use of the
owners of Taj Estates, LLC, the Subsidizing Agency, the
Department of Housing and Community Development, and the
Town of Stoughton and is not intended 1o be and should not be
used by anyone other than these specified parties.

Zéﬂ “ pd ,c//ﬂaﬂcyz; L(— -
Bibeault & Associates, LLC -
December 31, 2019
Pawtucket, Rhode Island

Office; (401) 329-5900 ¢ Fax: (401) 329-5500

1070 Main Streel, Siite 210, Pawitucket, RI 02860
wroio, hibeawlicpe.cont




TAJ ESTATES, LLC
NOTES TO CALCULATIONS
JUNE 5, 2018

NOTE 1 — ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
Organization

Taj Bstates, LLC, a Massachusetis Limited Liability Company, was formed on July 13, 2015 to
acquire and develop 179 units of residential housing, including 45 units for qualifying low-
income families in Stoughton, Massachusetts.

Substantial completion of the Phase 1 of the development occurred on June 5, 2018, when the
certificates of occupancy were obtained for buildings I and 2. Phase 1 of the development of 67

units of residential housing as well as a common area clubhouse and office building.

Basis of Presentation

The accompanying Schedules have been prepared utilizing the format prescribed by the
Subsidizing Agency. The purpose of (hese Schedules is to facilitate the review and
determination of the Owner’s compliance with the requirements regarding the limited dividend
calculation and distributions,

Basis of Accounting

The accompanying calculations were prepared in conformity with the accounting practices
prescribed by the requirements of the applicable Subsidizing Agency, M.G.L. Chapter 40B,
Section 20 — 23, the Chapter 40B Regulations at 760 CMR 56.00, et seq., and Comprehensive
Permit Guidelines issued by the Department of Housing and Community Development.

NOTE 2 - CAPITAL CONTRIBUTIONS

The members have made capital contributions of approximately $6,000,000 as of December 31,
2018, The capital contributions were used for the development of both Phase I and 11,

NOTE 3 - FINANCING

Construction financing, in the amount of $11,900,000, has been provided by Northern Bank &
Trust Company. Interest is payable monthly at 3.97%.

NOTE 4 - DEVELOPER FEES

The Company did not utilize a general contractor for the project. No developer fees have been
paid.
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drall 4.28.00

Definition of Pre-Permitting Land Value

Pre-Permitting Land Value is the sum of As-Is Market Value and Reasonable Carrying Costs. Each of these is defined
below!
I. As-Is Market Value is the value of the properly under current zoning at the time of the developer's application for a
Project Eligibility Letter, and it must exclude any value created by a previously-issued Comprehensive Permit. It
should be supported by an appraisal of this as-is market value,

2. Reasonable Carrying Costs (RCC) may include the following, up to a maximum of 20% of As-Is Market Value:
a. If site control is established through an option or purchase-and-sale.agreement, RCC may include non-
refundable option and extension fees,

b, Ifsite control is established through ownership of the parcel to be developed, RCC may include laxes,
insurance and interest costs on acquisition financing,
c. Any interim income earned from existing operating properties on the site must be deducted from RCC.




ATFACHMENT B - SCHEDULE of TOTAL CHAPTER 408 MAXIMUM ALLOWABLE BEVELOPER FEE AND OVERNEAD
(0B Developments nol using Tax Credits)

BICD, MastHeusing; biassDeveloprsent; MHP

dalo of fornt: w19/2019
Developrient Namz:  Tof Eslates
Deyelopient Ensitys  Taj Eslatos LLC
Prepared by Mohiuddin Ahmed, Manager
Compuiny or Organizadion Represenird: TojEnteton LLC
Dnre of this Repords  123E201%
Step 1: CALCULATION OF 5% OF ALLOWABLE ACQUISET ST
ALLOWADLE ACQUISTTION COST (AACY, Lesswr eft 676,421 keiser of Lines 160 Bnd 183, AU A
PRE-FERMIT LAND VALUE and ACTUAL ACQUISITION COST
TIMES  §% a 0.05 251 el
lEquals: SUB.TOTAL M1
Step 2; T1ON OF ARBJUSTED DEVELOMIENT COST
TOTAL DEVELOPMENT COST
tequals Haed Costs + Soft Costs + Feo nnd Shirbiad) 14,132.273 Sublolals on At A tot hutd cosls, soh couts,
. frefoverhend, erd reserves
LE5S:
Miowadle Acquiitin Cest 810,401 Alowable Acquititien Conl {ARC). atove in Slep |
Pévelopet Foe (paid nud deferrsd) - Line 167, AHA
Déselopes Dhrhead - Ling 156, AlLA
Develogmieot Consulilng Fees * - Lines 169 threugh 181, AtLA
Copilalleed Resenves, il nny . Lihe 214, ALA
Total Deduglions 575,401
Tqualy; ABJUSTED DEVELOPAIENT COST (Sub-Totul h1)
sDovglopiment Consulilng Fees must iucludg all davelop 1t Foanging Lonsalanlg, including Dants [ ohed In

firancing developawnl, buotle prescivation, wnars relocailon, ol al.

Step 3: CALCULATION OF MAXIMUM ALLOWARLE 408 DEVELOPER FEE AND OVERNEAD

SURTOTAE #3 {COPY fiem aboreh plus .. 33820
A ddiwsted Dreyadopatent Coit is fess thoy ${53A:
[(9) PLUS: 1352 of Firss 53,000,000 of S1b-Tolak 12 450060
(2) PLUS:  12.85% of Nevh $2.000,000 of Sub-Total 42 260,000
(3) PLUS: Hoveof {Sub-Tetad 62 Minas §5,000.000) 845,087 1,679,507
(101 4 A st sted Bevel Lot Iy equeal fy or preatr thon $IAVIN undpdial o or best then SFSMAT
1y PLUS:  15% of FirsL $3, 00050 of Syb-Torl k2 HA
(2) PLUS: |7 555 0f Nevt $2,000,000 of Sub-Total 42 1Ty
(3 PLUS: 1% of (differense beivosn $5hM and §15MAE) HA
) PLUS" 7% of amount hainecn SEAMM ond $23MM: 1LY WA
dfustyd Pyvelopnnt Coxt s greutve than $1504,
() PLUS: 153 of Firgt 13,000,000 of $1b-Totad £2 HA
(2) PLUS: 12 5% of Mo $3,000,000 of Sub-Totw! &} NA
(3 PLUS: E0v of (dilference bodvneen $AMM and $13MM} HA
(3} PLUS: 7.5%% of {difercore botween $25MM s $15MIM) M4
(51 PLUS: 5% of amonng greaier Hun $25MM HA [

Equitss MAXIMUA DEVELOPMENT FEE (Mrh-fotl b0} [j 1670607 }

bk Fetod B2 D MANISHIN ALLOWANEE AMEUNT for DEVELOPER FEE ind OVERIIEAD snd DEVELOPAMENT CONSULTING FEEY

Sien L. DEVELOPMENT FEES AND OVERHEAD ACTUALLY RECEIVED
ACTUAL PAID DEVELOPER FEE - Line 157, AltA
Pius: ACTUAL PAID DEVELOPIR OVERNEAD = tng 155, AILA
Fjus: ACTUAL PAID DEVELOPMENT CONSULTINGFEES - sum of Lings 169, 150 and 191, AlLA
Fius: &0 of All Rescrves o b2 Funded 10 Cunee whilin $ years of convplstion, il any appicant BUppHS IV Tigure
Tyuuly: TOFAL OF THRER LINES ABOYE (Nuh-Totul 44}
Excess above Ml Adlowable Foe, if Any

Sub Tatal 41 TOTAL PEVELOPMENT FEES AND OVERNEAR JCTUALLY RECENED HY DEVELOIER
(R DEVELOPMENT CONSULTANTS. IT MAY KOT EXCEES Sub-Total 837 if I daes, consult powr subaddiging epenvy. 0t ondee for
phis curt certifivaton do Be aocepted, palddevelapes feesoverlvad vomssdting b exeess of the ulforowd anromdd manst be demnitted

to the subaiiithiy agenry, and th amwsnt of fee rutt by seduved n fines 195 or 197 3 that Sub-Toi) 1 equarls Spb-Tofol A1




ATTACHMENT € - SCHERULE SHOWING CALCULATION OF GWNER'S EQUITY nud LIMITED DIVIDEND UNDER CHAFTER 408
{4818 Developments not using Fax Credits)
DHCD, MassHousing, MasDevelopiat; MIT

dale of form
292018
Development Namer Joj Estates
Development Entiy: Tsj Estates LLC
Prepnred by: Mohisddn Ahmod, Manager
Conyrrny or Qrgnukeation Represeried; Tof Estates LLC
Dafcof this doparts 12342000 To]Esks LA

NOTE: In order lo approximate & marhel valuslion, |his celcuiation is 10 ba based on Ihal value of the pioperty which is the greales of (2) replacemenl tost ('Cosl Mothod') of
{b) appralsed value foss amounls of permanenl loan(s) {Velue Melhod'). Geiculale Ownei's Equily by belh methods end select the graater of he Lwe.

COST METHODR
Step - MAXEMUNM ALLOWADLE DEVE]L OPMENT FEE FOR PLIRFDSES OF CALCULATIN CD DIVIDE

MANIMUM ALEGYWARLE PEVELOPMENT FEE 85 CALCUEATED At Sub-Toiz! 53 of Altackment B -
$ 1,510,507 from AL B

(SwehiaTorul B}

Step 2
ACTUAL PAID DEVELOPER FEE . from Alt B
ACTUAL PAID DEVELOPER OVERNEAD . from Al B
ACTUAL FAIDD DEVELOPMENT CONSULTING TEES - from AN B
Plus: BU% of All Reserves 1ot Fundad 1o Owner within § years of completion, if any - frem AILB
Equnis: TOTAL (F FOUR LINES ABOVE (Vub-Torol d2) [ -]

SubTotul 82 i FOVAL DEVELOPMENT FEES AN OVERHEAD i L
(IR PIEVELOPSIENT CONSULTANTS 11 MAY MW EXCEED Sub-Total B3 ()\'ATMUHF.F!\T [

Siwp 3 CALCULATION OF OWNER'S EQUITY
CASH EQUITY INVESTER 1Y OWNER 2,233,23 All A: ines 81 4 B2 4 B4

Bub-Tolal #1 sbore minus Sub-Total 42
abisve. Unless Max Allowabls Fes has
PLUS: Deferred Purtinn of SubsTetal 81 &, Deferred Portion of Marimim been cxcetdod, K shoud equsl kne B3 i
e b AWLAL I Max Allowable fe bas been
Allowablz Developmcn Feg) eaceeded, Be paid Developel Fee Spwe
sl ba reduced in AH A 20 that Max

1,578,507 Aloweble Fee b nol exceeded.
e ALE IV

PLUS: Amount, if sy, by which Pre-Permit Valuz of Lond Evewds Acquisition c:'uﬁ:' ::g;:tiewm ;& ::'u:lpmm
Cost 622,690 Acquisition (&1 kne 164},
_..Bngee

AIL A Il greales than zero, Actusl

LESS: Amopal, if any, by which Acquisition Cost Exeseds Pre-Feonit Land Aodistlon Gusl {al dne 165 minus Bre-

Vehue N Prermd Lond Value {ellna 160},
Fumiht QWA RS EQUITY by 0051 MUTIOD (Sab-Tiial 335 I—vi 4,3'36.373]
YALUR METIIOD
AS-COMPLETE APPRAISED VALUR trom appisiasl engsged by Sutaidzing Agency
LESS: Pemanceet Deb
First Morigages Lodn $ 11800000 provided by applican
PLUS: Suhwdmalc Loans, if any Hlsmides)
Nome of Sut Lender: 4 proviged by applicani
Namo of Subordinate Lendsi. ] provided by applicant .
Nanx of Subordirate Lendir, ] pravided by applicani
Name of Subordinae Lendor: 3 . provided by applicenl
Nany of Subordinate Lender 3 . provided by apphicanl
Name of Subordinaie Lendr: H . provided by applicant
Nunx of Svbordinate Leedir: $ . provided by egplicant
Mame of Subvrdinate Lender: 3t - provided by epplicanl
HMamyz of Suberdinaie Lesder 3 prévided by spplicant
Naime of Sudordinale Lender ) provided by epalicant
Name of Suboedinate Lenkr: k) provided by applicant
TUEAL PERMANENT DEBT 3 11600000
Fqualsz GWRER'S EQUITY (by Value Mothoilty s {11,660,000)]

CALCULATION OF MAXIMUM ALLOWABLYE ANNUAL LIMITED DIVIBENE
Ouner Equity (greater of Cost Meihod or Yatus Mothod) $ 4,330,379
TIMES: 1% X uf

Equnls: Mavirs Allowable Annosl Limited Dividend [s 433,634 |




Attachment D to Cost Certification Guidance
(includes Exhibit A to this Owner’s Certificate)

OWNER'S CERTIFICATE

This Cerfificate is provided In connection with the cost cerlificatlon of TAT gsmTEd LLe
(the "Qumer”) for a Chapter 40B development known as __7 2 IS TeTEd  Pse |
(the “Development"), located In _$" vsbfor) {the “Municipality"), for purposes of
asslsting the Subslidizing Agency ("Subsldizing Agency”) In determining the Owner's compliance
with the limitations on profil and distributions from the Development pursuant to the provisions

of the Commeonwealth of Massachusetts comprehensive permil process (M.G.L, Chapter 40B,
760 C.M.R. 66, and the Massachusetts Department of Housing and Communily Devalopment's
Comprehensive Permil Guidelines) (collactively, the “Comprehensive Permi Rules").

The undersigned hereby certifies to the Subsidizing Agency, DHCD and the Munlclpalily, under
pains and penalties of petjury, as follows:

1, As of the date of this Cerlificate, the Owner has a legal existence and is in good standing
with the Commonweallh of Massachusetls.

2. Conelruction of the Development has been completed in good and workmaniitke manner,
in accordance with the plans and speclfications approved pursuant to the
Comprehensive Permii, and all materlals and fixiures required by the plans and
spacifications have been furnished and Installed and are of the best quality calied for,

3, The Informatlon contained in the Schedule of Actual and Budgeted Davelopment Costs,
the Schedule of Tolal Chapter 40B Maximum Allowable Developer Fee and Overhead,
and the Schedule Showing Calculation of Owner's Equity and Annual Limited Dividend
under Chapler 408 (collectively, “the Schedules”) Is acourale and complele, The
Schedules are falrly presented in conformity with the Comprehensive Permit Rules and
inslructions provided by the Subsidizing Agency.

4. All amounts showh on the Schedule of Actual and Budgsled Development Cosls have
nean pald other than llems llsted as accruals.

The Information on the Schedule of Total Chapter 40B Maximum Allowable Developar
Feo and Overhead reflects revenue from all aspects of the Development.

<t

6. I\We have ldentiﬂéd all accounting estimates that could be materlal lo the Information In
the Schedules and we balleve the estimates are reasonable.

7. IWe have made avallable all necessary financlal records and related data to the CPA
who Is condicting an examination of the Schedules.

8. There are no malerlal fransactions related to the Development that have nol been
properly recorded in the accounting records underlying the information in the Schadules,

9. Except as noled on Exhibit A altachad hereto,'none of lhe amounis listed on the
_Schadule of Aclual and Budgeled Development Cosls Were pald to a Relaled Pary, A
“Relafed Party" Is (1) any person thal, directly or indirectly, through one or more




Intermadiaries, controls or Is conlrolled by or Is under common conlral with the Owner;
(i) any person that Is an officer of, member In, or frustee of, or serves in a simiiar
capaciy with respect o the Owner or of which the Owner Is an officer, membor, or
frustes, or with respect fo which the Owner serves In a simllar capaclly (iil) any person
that, directly or Indirectly, Is the beneficial owner of, or controls, 10% or more of any
class of aqulty seourities of, or otherwlse has a substantlal benefictal Interesi (10% or
more} In, the Owner , or of which the Owner Is directly or indirectly the owner of 10% or
more of any class of equily securltles, or in which the Owner has a substantial beneficlal
Interast (10% or more); (Iv) any spouse or “significant other” cohabiling with the Owner;
(v) any parent, grandparent, sibling, child or grandchild (natural, step, half or In-law) of
the Owner, (vI) any employee of Owner ,and {vll) any spouse, parenl, grandparent,
sibling, child or grandchild (natural, step, half, or In-law) of an employes of the Owner, of
any "slgnificant other” of an employee of the Owner The term "Owner”, as used In this
seciion, shall be deemed to Include the Devaloper, as defined in the Comprehensive
Permit Ruies.

10, Excepl as sel forth on Exhiblt A atlached hereto, there are no: *

a. Paymants for purchase of land from a Related Parly, as defined in Section &
ahove.

Rentals of units to a Relaled Parly.

Contracls or subconiracis with a Related Party.

Purchases of materlals/supplies from a Related Parly,

Financing provided by a Related Parly, or

Any other transactions in connection with the Development with Related Parly.

~ooow

We have reviewed the information presented in the RS Means Cosl Estimation Analysls
for the Development submitted to the Subsidizing Agency, and this analysis is an
appropriate representation of the Development,

11

12. There are no cosls In the Schadule of Actual and Budgeted Developmeni Costs) that are
Included more than once.

13. There are no costs listed In the Schedule of Actual and Budgeted Development Cosls
{hat do not refate directly to the Development,

14. The costs shown In the Schedule of Actual and Budgeted Development Cosis are nel of
all kickbacks, rabates, adjustments, discounts, promotional or adverlising recoupment of
similar refmbursement made or (o be made to the Owner or any Refated Party.

15, There have boen no communications from regulatory agencles concerning
noncompliance with zoning or environmenial laws or poncompilance with, or deflciencias
In, financial reporling praotices related to the Development,

16. IMe have no knowledge of any fraud or suspecled fraud affecling the Owner or the
Development invelving—




Manageinent,

e

-b, Subcontractors,
¢. Employees who have significant roles In internal control, or
d. Others where the fraud could have a materlal effect on the Schedules.

17. e have no knowledge of any allegations of fraud or suspected fraud affecting the
Owner o the Development recelved In communlcations from amployees, former
employees, subcontractors, regulators, or olhers,

18. We have compliatt with all aspects of the executed Use Restriction (as defined In the
Comprehensive Permlit Rules) for the Dovelopment and all provisions outlined in the
Inter-Agency 40B Rental Cost Cerlificalion Guidance for Owners, Certified Public
Accounlants, and Municlpallties,

15, W wil retain all records underlying the Information providad in the Schadules for a
pariod of at least four yaars from the date the Subsidizing Agehcy has accepted the final
roport, and will allow the Subsldlzing Agency and the Municlpalily the right {o Inspecl
such records at reasonable times during the retention perlod.

20, IiWe acknowledge thal the lerm "Owner" as used hereinincludes the Developer, as
dafined in the Comprehensive Permit Rules. .

EXECUTED under seal under the palns and penalties of perjury, this P] }“ day of
TP 2R )

owner: "W Kok L &

Slgnature: .
Tille: Moy

Hereunto Duly Authorlzed




Exhibit A
{o
ATTACHMENT D

Disclosure of Related Party Transactions

Payments for Purchase of Land from Related Partios

ltems(s) Purchased and Naiure of Payment
Name of Payee Relalionship Amount
Rentals of Units to Related Partles
Name of Parly
{io Whorn Unit idontlfication of Units Rented and
Is Rented Nature of Relalionship to Owner RenlMonth

Mih

-Llst of Contractors and Subcontractors Which Are Related Pariles
Name of Work Performed and Nalure Amount
Contractor/Subcentractor of Relalionship to Owner Paid

Vs




Purchases of Materlals and Supplies from Related Parties

Name of Work Perlormad and Nature of Amount
Supplies . Relatlonship to Owner Pald
W n
Purchases of Soervices from Related Partles
Name of Service Work Performed and Nalure of Amount
Provider Relationship to Owner Pald
N
Finahcing Provided by Related Parties
. Financing
Name of Source Type of Financing and Nature of Amount and
of Financlng Relationship io Owner Terms

Mip




If thare are any other transactions with a Relaled Parly, please describe them below:

Nfﬁ




ATTAGHMENT E

ARCHITECT GERTIFICATION REGARDING THE RS MEANS
COST ESTIMATION ANALYSIS '

Fhse |

The undersigned (Architect) has completed 4 cost estimate tord ) ESJp7e _{the
“Davalopment”) employing the RS Means Costworks program or the RSMeans Square Fool
Cost Book, and has altached a copy of the RS Means Cost Analysls Reporting Form hareto as
Exhiblt 1, The undersigned certifies under pains and penaliles of perjury that such costs
accurately and approprialely reflect the specifications and costs of the Development, and
acknowledges that the Subsidizing Agency reserves the tight to request clatification,
modification, and/or additional evidence or Justification of date included In the RS Means Cost
Analysls Reporting Form altached hereto. .

Name/Sighalire;

As Architec! of Reo




Exhibil 1 to Attachment E
RS Means Cost Analysls Reporting Form

Instructions: To bo compleled by tha profec! architest or contracior. You may use oither the R, 8, Means Square Fool Cost
Book, issued annually, or the an-line R, 8. Means Costworks program. In elthor caso, please altach the R, 8, Means
workshsets. The yelfow cells contain formulas and are proteeted from your uss - please use the unshaded colls fo inpul lhe
dala.

Stop | - Preliminary Buliding Structiire Gosls

Bullding type  # bulldings RS Means structure cost Totai RS Means Btrucluro cost
Buliding 1 ' 1 $5,000,920 754 E B
Buliding 2 1 $4,700,493

clubhousoe 1 $44i6,769

X 0 30

X 0 $0

X 0 $0

X 0 $0

% 0 . $0

X 0 $0

X 0 30

1, Total Preliminary Building S{rucfure Costs

Stap Il -- Slie Development Costs
{1t Slte Developmant Cosls are grealer than 10% of aclual Building Slruciure Cosls, attach explanation.)

{temn Cosl
fZarth Work $194,760
Site Ulhllles $218,069
Roads & Walks §647,404
Slie Improvemenl $1,226,379
Lawns & Planling $10,673
Geolachnical Conditlons §0
Environmental Reimediallon $0
Damolltion $284,750
Unusual Site Condillons §0
Othor ‘ $0
Other ' %0
Olher §0

S SRITD0IE:

I, Total slte dovelopmont cosls

Stop Il -- Caloulation of Variance botween Actual and R.8. Moans Estlma!ed Costs
& Total RS Means Hard Cosls {L.+ 1) b
1 General Conlraclor Feas ¥
¢ Tolal RS Means Conslruclion Cost (a+h)
d Aclual Tolal Construction Cost {from Allactunant A)
o Difference
{ Porcent difference

" This astimated figure must nol exceed 14% of Total RS Moans Hard Costs.




Attachment I

TForm of Release for Owner’s CPA to Share
Information with Subsidizing Agency

December 31, 2019

Robert Bibeault, CPA
Bibeauli & Associales LLC
1070 Main Sireet Suite 210
Pawtucket, R1 02860

Dear Robert Bibeaull

We have completed Taj Estates LLC Phase 1, a Chapter 40b development, and have submilted to
the Subsidizing Agency, the cost certification report for the development, which include & schedule
of Actual and Budgeted Development Costs, Schedule of Total Chapter 40B Maximum Allowable
Developer Foe and Overhead and Schedule Showing Caleulation of Owner’s Equity and Anual
Limited Dividend under Chapter 408, You have examined (hése schedules according to the Infer-
Agency 40B Rental Cost Cortification Guidance to Owners and Municipatities provided by the
Subsidizing Agency and have issued a Independent Certified Public Accountant’s Report on these
schedules, wilh a date of December 31, 2019. We recognize that these schedules and the notes
thereto contain information that is highly summarized.

We undertand that the Subsidizing Ageney, in the fulfiliment of its responsibilities os subsidizing
agency, including paining a fuller undertanding of the detailed information behind the sunmarized
data on the schedules, may wish to ask you for clarification of ifems reporled on those schedules
or nofes thereto cither through verbal discussions or through a review of the workpapers you
pathered and generated during your examination,

We hereby authorize you to respond fully and without limitation to any informalion requiest from
the Subsidizing Agency, there designee(s), and the Town of Stoughton,

Very truly yours,

/MM

Taj Bstales LLC




NITAGHRNT &
GENERAL CONFR/\OTOR’S GERT! FGCATE

TRis Gellificats 1s-provided |h conniotioh Wit 1i6.cos coiilieatioh.of
' oM. LG . (he "Owiigl’) fora Cliapter40Bdevelopment known as
B . (theiDevelopiient), beated dn- '
Tohed™. ~ ~ "~ {ihe "Muiiiclpality), for'plirposes Bfasgisting the

SuBsIizIng-Agenay for the Developiientin determinlig the Ownér's compilanse with
the limifatlons on prafit from the Development. purstiant to the provisiong of tho
Goninohwealth of Masgachuselts comprehangive permit process (MG, L. Chapler 408,
760 CMR. 56) and ihe Massachusells Department of Housing and Communlty .
Davelopnient's Comprahensive.Permlt Guidslines (colletlively, the "Comprehensive:

kY

BermitRules").

- 7“Thgiulwers,lgn‘ed haraby gertifles to the Subsidizing Agency and the Munlapality, wider
© e palive dand ponaltles of petjury, as follows: /\/ 4

1. TheUnderslgiied seived as General Cofitractor for ihe-Development pursyan
to acontiacidated - ihe "Coristition Gontiaot’,

ra

Al amiounts shown on the Sehiedule of Aclual‘and Budgeted Development
Costs dated , brovided to you by the Owner, listed under {he-
following ling ltems, have been'pald to lhe Genaral Contractor, its
subeoentractors or-suppllers: [lis{ line ltems]

3. The ofiginalameunt due under the Constructloi Conlract was
4 , Change orders were appioved In the amount of
$ , for a total contract sum of §

. Exeept as noted In the chait below this paragraph, none of the foregéing amounis were

ald to & Related Party'to the Owner: A *Related Paity” ls (1) any person thet, direclly
or:ndliectly, through one or more inlermediarles, contiols orfs cenfrollad by or Ig undar
comibion gohtrel with the Gwner; {Hiy any persoir that Js an offldior of, member I, o
fiustew of, or seives I a siimitar capacily with respect to-the Owner of of which the

~ ‘Ownei*ls an offfcer, member, or trusles, or with respest fo which {he Owner serves I a
~gliviilat capacity; (1) -any person that, directly or ldlivsotly; s tlie bensficlal ownerof; or
wonitrols; 10% or more of any olass of oqully securiiies of, or ofherwise has a subsiantial
' bensticlal Interest (10% or more) In, the- Owner, or of which the OwnerIs directly.or
Inclirectly the owner of 10% or more of any class of equity sesurilles, or In which the
Dwner has a substaiitial beneficial nterest {16% or more); (iv) any spouse of
“signlficant other" cohabiting wilh the Owner; (v) any parent, grandparent, sibling, child
or grandshild (natural, step, hail or in-law) of the Owner, {vi) any employes of Owner,
and (vll) any spouse, parenl, grandparent, sibiing, child or grandehild (nattial, step, half
or infaw) of an employee of the Owner or “signiflcant other" of an employee of the
Owner. The term "Owne®, as used In this sectlon, shall be deemed lo Include the
hevelopor, as defined In the Comprehensive Permit Rules,




List of Contractors and Subcontractors Which Are Related Parties fo the Owner

Name of Work Perforimed and Nalure Alnotint
Contractor/Subcontractor of Relatlonship Paid

If the General Contraclor is a Related Parly to the Owner, as defined herein, the
undersigned hereby certifies that the General Contractor performed all of the following
tasks that aie typically required of general contractors:

Construction of bulldings
Supervision and coordination of work
Job site safely

Project scheduling

Submission of shop drawings
Preparation of payment requests
Wairanty of work

¢ e & @ 8 @

EXECUTED under séal under the pains and penallies of perjury, this day of
B 2020

General Contraclor: ThS ESTVIES L e

Sighalure: ﬂﬁ/\// ‘

Title: M pdGra_
Hereunio Duly Authorized




